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other encumbrances;-that the, gor s lawiudly empov G 'COn-

defend the said premises unto the Mortgagee, its fuccessors and assigns,
Ia ame or any part thereol” ’
T i A g et i bt it ) i

" . ...2. That this mortgage will seciire. the Mortgages for any additional sums. which may be advanced hereafter, at the option- of the

" Mortgagee, for'the payment of taxes, or public assessments, {n:.rd {nsurance premiums, re_jmjrs or other such purpases pursuznt to.the -

-~ provisions of this mo ; and "also for any loans or advances that may hereafter be made by the Mommgee to the Mo;ﬁagor under

-, the nplhp:i&of_ﬁec..ﬂ _ 2 Code of laws of South’ a3 ed, or similar statutes; .andd all sums so advanced shall bear:
"' interest at the same' rate dr rates as that provided-in said note unless otherwise agreed upon by the parties and shall be payable at the’

“

. 3. That Mortgagor will keep the imp ents on the mortgaged premises, whether now existing or hereafter to be erected, insured "~ - ¢

- against loss by windstorm and otherm in a sum not less than the balance due bereunder st any time and in a company of - - '

", companies accep! h.tq_the.Moﬂpg:ﬁ-’and Mortgagor cloes hereby assign' the poliey. or policles of insurance to the Mortgagee and . ;

" agrees that all such policies shall by the Mortgagtee should.it,so’ require and shall include loss payab clauses fn favor'of the -~
- "Mortgagee; and in-the event of loss, ‘Mortgagor will give imimediate notice theréof to the Mortgagee by registered mail; and-should the ", ~
_‘Mortgagor at any time fall to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may catise - .* -

*.” such iniprovéments'to be od I the name of the Martgagor and reimburse jtself for, the cost of such insurance, with interest as ..

hereinaboverprovided. .. r.. J T L 2 S S LA SOV S - RER
. sy | T, - . - s fae . s o .o o e i -
-+ 4, That the Mortgagér will keep all improvements tipon the mortgaged premises in-good repair, and should Mortgager-fail to do ,
_so, the Mortgagee, may, at its option, enter upon sald premises and make whatever repalrs are necessary and charge the expenses for such .~ -
“repairs to the mortgage debt und collect the same under this mortgage, with interest as hereinabove provided. ) LT

+,. : 5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any person’ obligated = |

* under the indehtedness Secured bereby in a sum sufficient to pay the mongnﬁe debt, with the Mortgagee s ben icjm?. and if the

gnl‘:)miums are not‘otherwise paid, the Mortgagee may pay said proemiums and ary amount so paid shall me a_ part of the mortgage |

ebt. - - R e e ’ - R
i:.+ 6. That Mortgayor agrees to pay all-taxes and cther public assessments levied against the mortgaged premises on or before the

“due dates thereof and to exhibit the recejpts therefor at the offices of the Mortgagee immediately upon®payment, and should the Mort-

gor fail to pay such tixes.and nssessments when the same, shall fall due, the Mortgagee may, at its option, pay the same and charge -
¢ amounts so paid to,the mortgage debt and collect the same under this mortgage, with interest as above provided. - ‘

- . Lo . - L . ' . B '
- . 7. 'That il-this mortgage secures a “construction loan"™, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall be disbursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi- -
tit}m.o( 4 Construction Loan Agreement which is separately executed but is made a part of this. mortgzage and incorporated herein by -
reference. S TITE : oo : o .
‘ 8. That thie Mortgagor will not*further encumber the premises above deséribed, without the prior consent of the Mortgagee, and
should the Mortpagor s¢ encumber such premises, the Mortgagee may, at its option. declare the indebtedness hereby sec to be
immedintely due and payable and may institute any. proceedings necessary to collect said indebtedness.

L. . . . - Lo . . . B . .
.+ 8 That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, er Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indebtedness, pay the reasonable cost as reqnired hy the Association for processing the
assumption, furnish tha Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
rate’ on the loan-balance existing at the tine of transfer modified by increasing the interest rate on the said loan balance to the maxi-
" mum rate per andum pemitted to be charged at that time by ap{licnble South Carolina lnw, or n lesser Increase in interest rate as may *
be determined by the Assoclation. The Association will nutify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passbook. Should the Mortﬁa or, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at its option, may declare the indebtedness hereby secured to be immediately due and payable and may
institute any proceedings nécessary -to collect sald indebtedness. : : ’

* 10, That shoild the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
. unpaid for n period of thirty {30} days. or if there should be any failure to comply with and abide by any by-laws or the charter of -
- thé Mortgapee, or -any stipulations set gut in this mortgage, the Mortgagee, at ils option. may write to the Mortgagor at his last known
. address giving him thirty (307 days in which to rectify the said default and should the Mortgagor fail to rectify safd default within the . - -
- sald thirty days, the Mortgagee, may, at its option, increase the interest rate on the loan balance for the remaining term of the loan or
for a lesser tenn to the maximum rate per annum permitted to be charged at that time by applicable Sonth Carolina law, or a lesser
increase rule as may be determined by the Association. The monthly payments will be adjusted accordingly. )

* 1L. That should the Morigagor fail to make payments of principal and interest us due on the promissory note and should any monthly
.installment become past due for a period in excess of 15 gqys. the Mortgagee may collect o “late charge™ not to excead an amount

. equal to five (5% ). per centum of any such past due Installment in erder-to cover the extra expense incident to the handling of sich .
delinquent payments. ~- . T T . S . - -

’ ) '

12. That the Mortgagor hefeby nssigns to.the Mdrtgagee, its successors and assigns. all the rents; issues. and profits accruing from
. the mortgaged prémises,; retaining the right to collect the same so long ns the debt herehy secured s not in arrears of ‘!Imyml'nt. but
‘should any part-of the principal indebtedness, or interest, taxes, or fire insurance premiums, be past due and.unpaid, the Mortgagee
mnr without notice, or | gr-procecdings take over the mortgaged premises, if they shall be oceupled by a tenant or tenants, an
collect said rents and profits and apply the same to the indebtedness herehy secured, without liability to account far anything more
than the rents and profits actually collected, less the cost of collection. and any tenant is anthorized, upon request by Mortgagee, to
make all rental payments direct to the Mortgagee. without linbility to the Mortgagor. until notificd to the contrary by the Mortgagee;
.and should said premises at the time of such default be occupied by the Mortgager, the Mortmapee may apply to the Judge of the
County Court or to any Judge-of the Court of Common Pleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents and profits, applying said rents, nfter pay-
m:lzl e::th:d cost of collection, to the mortgage debt without liability to account for anything more than the rents and profits actually
o . ) D = . L ., . P

] . - .
13. That the Mortgages, at its option, may require the Mortzagor to pay to the Mortgagee, on the first day of each month until the
npte secured hereby is fully paid, the following sums In addition to the payments of principal and interest provided in said note; a sum
etual to the premiums that-will next become due and payable on policies of mortguse guaranty insurance (if applicable}, fire and other
hazard insyrance covering the mortgaged property, plus taxes, and assessments next due on the mortgnged premises (all as estimated by
the Mortgagee) less all sums already paid therefor, divided by the number of months to elapse hefore one month prior to the date when.
- such premiums, taxes. and assessments will be due and payahle, such sums to be held by Mortgagee to pay said premjums, taxes and
special assessments. Should these payments exceed the amount of payments actually made by the Mortgagee for taxes, assessments. or .
insurance preminms, the excess may be credited by the Mortgagee on subsequent payments to be made by. the Mortgagor: if, however,
saidd sums shall be insufficient to make said payments when the same shall become due and payable, the Mortgagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Mortgagor further agrees that at the end of ten years from the date
bereof, Mortgagee may, at its-option. apply for renewal of mortgage muaranty or similar fnsuiance (if applicable) covering the balance
then remaining due on the“mortgage debt. and the Mortgagor mav. at its eption, pay the single premium required for the remalning
years of the term. or the Mortgagee fnay pay such premhun and add the same to the mortgage deht, in which event the Mortgagor shall
cepay to Mortgagee such premium payment, with intercst, at the rate specificed in said promissory note, in equal monthly installments
,0ver the remaining payment period. . : - € ' . S
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